CTIAA

Important notice about upcoming changes to the CICV Lifecycle Models

Enclosed, please find detailed information regarding the upcoming Roanoke College retirement plan changes
and the transition to the CICV Lifecycle Models.

On July 3, 2024, the Putnam Small Cap Growth Fund Class R6 (PLKGX) will replace the Artisan Small Cap Fund
Institutional Class (APHSX) in the CICV Lifecycle Models. This will occur after the plan changes detailed in the
attached materials take effect. The updated fund information and allocation percentage will be available on July
3, 2024, at TIAA.org/cicv.

Please note that the enclosed Qualified Default Investment Alternative (QDIA) fact sheet reflects performance
and allocations as of March 31, 2024. It was not able to be updated to reflect the fund change noted above prior
to publication of the enclosed materials. The Putnam Small Cap Growth Fund Class R6 (PLKGX) will be reflected
on the September 30, 2024, QDIA fact sheet.

If you would like additional information on the various changes to your retirement plan, please feel free to log in
to your secure account at TIAA.org.

Should you have any questions or need further assistance, please call us at 800-842-2252. Consultants are
available weekdays, 8 a.m. to 8 p.m. (ET).

Sincerely,

TIAA



Disclosures

Investment, insurance and annuity products

Investment products may be subject to market and other risk factors. See the applicable product literature or visit TIAA.org and enter the
ticker in the site’s search feature for details. Some investment options may have redemption and other fees. See the fund’s prospectus for
details.

This material is for informational or educational purposes only and does not constitute fiduciary investment advice under ERISA, a securities
recommendation under all securities laws or an insurance product recommendation under state insurance laws or regulations. This material
does not take into account any specific objectives or circumstances of any particular investor, or suggest any specific course of action.
Investment decisions should be made based on the investor’'s own objectives and circumstances.

Investment, insurance, and annuity products are not FDIC insured, are not bank guaranteed, are not deposits, are not insured by any federal
government agency, are not a condition to any banking service or activity, and may lose value.

You should consider the investment objectives, risks, charges, and expenses carefully before investing. Please call
877-518-9161 or go to TIAA.org for current product and fund prospectuses that contain this and other information. Please
read the prospectuses carefully before investing.

TIAA-CREF Individual & Institutional Services, LLC, Member FINRA, distributes securities products. Annuity contracts and certificates are
issued by Teachers Insurance and Annuity Association of America (TIAA) and College Retirement Equities Fund (CREF), New York, NY. Each is
solely responsible for its own financial condition and contractual obligations.
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