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During his first term and under the authority granted by Sections 232 and 301 of the Trade Expansion 

Act of 1962, President Trump imposed a 25% levy on imported steel and a 10% levy on imported 

aluminum, and an average 19.3% tariff on $362 billion worth of imports from China. Notably, the Biden 

administration retained most of the tariffs imposed by the Trump administration as it undertakes a 

review of those actions, highlighting the protectionist stance that now crosses party lines. More 

recently, the Biden administration imposed new restrictions in late 2023 that will limit China’s access to 

advanced computing and artificial intelligence technology and related equipment from the United 

States, and just announced further levies on $18 billion in Chinese imports including a quadrupling of 

tariffs on electric vehicles from 25% to 100%.



 

 
3 How Much Do We Spend on Imports? - San Francisco Fed (frbsf.org) 

https://www.frbsf.org/research-and-insights/publications/economic-letter/2019/01/how-much-do-we-spend-on-imports/#:~:text=Overall%2C%20the%20import%20share%20of%20U.S.,personal%20consumer%20expenses%20only%20amounts%20to%2010%25.


 



 

 

 

 

 

 

 

 

 

 

 

 

 


